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Disclaimer

Anthesis Consulting Group Ltd has prepared this report for the sole use of the client and for the intended
purposes as stated in the agreement between Anthesis and the client under which this report was completed.
Anthesis has exercised due and customary care in preparing this report but has not, save as specifically stated,
independently verified information provided by others. No other warranty, express or implied, is made in
relation to the contents of this report. The use of this report, or reliance on its content, by unauthorised third
parties without written permission from Anthesis shall be at their own risk, and Anthesis accepts no duty of
care to such third parties. Any recommendations, opinions or findings stated in this report are based on facts
and circumstances as they existed at the time the report was prepared. Any changes in such facts and
circumstances may adversely affect the recommendations, opinions or findings contained in this report.

Anthesis Consulting Group

Anthesis is the sustainability activator. We seek to make a significant contribution to a world which is more
resilient and productive. We do this by working with cities, companies, and other organisations to drive
sustainable performance. We develop financially driven sustainability strategies, underpinned by technical
expertise and delivered by innovative collaborative teams across the world.

The company combines the reach of big professional services groups with the deep expertise of boutiques.
Anthesis has clients across industry sectors from corporate multinationals such as Reckitt Benckiser, Cisco,
Tesco, The North Face and Target, and also supports early stage companies through Anthesis Ventures.

The company brings together 500 experts operating in 40 countries around the world and has offices in
Andorra, Brazil, Canada, China, Colombia, Finland, France, Germany, Ireland, Italy, the Middle East, the
Philippines, Spain, Sweden, the UK, and the US.

Anthesis Group

Elopak ASA PAS Statement 2021
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Report Overview

This document forms the Qualifying Explanatory Statement to demonstrate how Elopak ASA
(‘Elopak’) intends to achieve carbon neutrality under the guidelines of PAS 2060:2014.

Entity making PAS 2060 declaration Elopak ASA

Subject of PAS 2060 declaration This report includes all Elopak’s operations, excluding JVs in
Dominican Republic and Mexico as these are Elopak joint
ventures and are considered to be outside of the footprint
boundary.

Included are all scope 1, 2 and 3 greenhouse gas (GHG) emissions
from Elopak’s operations in the following countries; Austria,
Canada, Czech Republic, Denmark, Finland, France, Germany, The
Netherlands, Hungary, Ireland, Israel, Italy, Norway, Serbia, Spain,
Sweden, Switzerland, Ukraine, UK, USA, India, Moroco, Saudi
Arabia and Poland.

Elopak has acquired three new plants in EMEA and India in 2022
and sold one plant in Russia, these changes have been
incorporated in the 2022 inventory. We are not aware of any
other owned facilities excluded by Elopak from this boundary.

We have taken the operational data provided in Footprinter™
and spreadsheets as correct.

Description of Subject Elopak is an international supplier of paper-based packaging
solutions for liquid food. Based in Norway, and wholly owned by
the Ferd Group (one of Norway's largest privately owned
industrial groups).

Rationale for selection of the subject | The scope and subject of this PAS 2060 includes all emissions
based on the operational control principle defined in the WBCSD
/ WRI GHG Protocol — Corporate Standard.

Type of conformity assessment Third Party

undertaken

Baseline date for PAS 2060 1t January 2016

programme

Achievement period 1t January 2022 — 31% December 2022

Gross carbon footprint of the subject | Scope 1 — 5,974 tonnes COze

for the period stated above Scope 2 — 858 tonnes COse

Scope 3 — 28,095 tonnes COze

Which method, as defined by PAS Method 1 - Demonstrating carbon neutrality
2060, will be followed to achieve
carbon neutrality?
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How will the reductions in GHG Reduction and Offsetting

emissions during this period be

achieved

Location of the GHG emissions See “Elopak organisational footprint report 2022” which may be
report supporting this claim provided alongside this document

Location of the details describing See “Elopak Sustainability Report 2022”

internal reductions achieved

Total volume of carbon instruments | 34,928
to be offset in order for Subject to
achieve carbon neutrality

This Qualifying Explanatory Statement contains information pertaining to the subject’s intended
carbon neutrality. Any and all information herein is believed to be correct at the time of
publishing. Should any information come to light that would affect the validity of the statements
herein, this document will be updated to accurately reflect the current status of any carbon
neutral statement made by Elopak.

Name of senior representative Ella Baz

Senior Analyst, Anthesis Group

Signature of senior representative M
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